The Future of New
Jersey's Suburbs:
Demographic Analysis

Tim Evans
New Jersey Future

Kislak  Real Estate Institute at
Monmouth University

Stephen B. Siegel Lecture
Series

May 4, 2017 W
Fotine



New Jersey Future IS a nonprofit,
nonpartisan organization that brings
together concerned citizens and
leaders to promote responsible land -
use policies. The organization
employs original research, analysis
and advocacy to build coalitions and
drive land - use policies that help
FUTURE revitalize cities and towns, protect
natural lands and farms, provide more
transportation choices beyond cars,
expand access to safe and affordable
neighborhoods and fuel a prosperous

economy. w
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Population by Age Group,
2000 vs 2013
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Change in Population by Age

Group, 2000

vs 2013
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Millennials

A generally defined as people born from ~1980 to
~2000. So they are/were:

AAge 0 to 20n 2000(and hencenot relevantto

analysis ofocationalpreferences)

Al'3dS Mo (2 oo AY HAamo ORI S
for my analysis{ the 22-t0-34 age groughus

roughly corresponds to the bulk of tiMillennials

the ones in young adulthood) 2013

AAge 17 to 37 in 2017
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Change in Population by Age
Group, 2000

vs 2013
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MillennialsX ®
definitely not
smaller than
GenX &S0 &
22-t0-34
population has
decreaseds
Millennials
aged into this
age groupxg
what is going
on here??
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New Jerseyos o0Mi s
Millennials 0

% Change in Number of 2D-34-year- Where did they go?
olds, 2000 to 2013

8% -

To Brooklyn?
7% -

To Pennsylvania in
search of cheaper
housing?

6% -
5% -
4% -
3% -

To cheaper cities in
the Midwest?

2% -
1% A
0% -
-19% -
-204
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News — New Jersey

For young adults in N.J., leaving ANearly half of 18
home is hard to do to-34-yearolds in

Updated: NOVEMBER 20, 2016 — 11:59 PM EST NJ live with their
parents, vs. only
1/3 nationally and
37% in PA

ANearly 2/3 of

b WQa& -atthan@A y
Millennialsare
employed

AKIRA SUWA
Meagan MclLaughlin, 24, poses for picture with her parents, Michael McLaughlin and Linda McLaughlin at their Haddonfield, N.J. home.




NJ Millennials

What about the ones who have
stayed, and who can afford to move
2dz0 2F UKSANI LI NBY (3

Where have they moved to?
Do Millennialsreally love cities?
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Finding Concentrations of
Millennials . Location Quotients
for Age Groups

To find out where an age cohort is concentrated geographically, we can
use location quotients (LQs). For a given municipality, its location
guotient for a given age group is:

A 2F (KS YdzyAOALI ftAdleQa NBAARSYGa
A% of all NJ residents that fall in that age group

LQ > Imeans that age group eore prevalentin the municipality than
In the state as a whole

LQ < Imeans that age group Isss prevalenin the municipality than in

the state as a whole



Finding Concentrations of
Millennials . Location Quotients
for Age Groups

Example: Hobokelwhich ranks #1 in the state)

| 20 21 SY Qé&to-F4yeardldshtl 2018 is:
% of Hobokerresidentage22to34  454% 5774
% of NewJerseyesidentsige22to34 164%

Millennialsare 177.4 percent more common in Hoboken
than they are statewide!
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Municipalities with Highest
Location Quotients for 22
Year - Olds, 2013

22 to 3¢
county municipality name LQ, 201
Hudson Hoboken 2.774
Cumberland Maurice River township 2.003 prison
Burlington New Hanover township 1.877 McGuire AFB
Hudson East Newark 1.826
Mercer Hightstown 1.730
Hudson Jersey City 1.694
Hudson Harrison 1.694
Burlington Chesterfield township 1.688 prison
Bergen Palisades Park 1.650
Middlesex New Brunswick 1.586
Burlington North Hanover township 1.578 McGuire AFB
Cumberland Bridgeton 1.531
Burlington Maple Shade 1.527
Bergen Fairview 1.522
Hudson Weehawken 1.519
Hudson West New York 1.492

-10 - 34-




Typology of Places

More generally, what types of places are attractMilennials? What kinds
of places have high LQs for-234-yearolds?

If we want to know iMillennialst A 1S aaYlFI NI 3INRBggGKE LI |
a working definition of smart growth. Criteria froGreating Places to Age in
New Jersey
A Density of destinationg | & Y S InatdzNEB\Rlensi®é o

(population + employment) / developed acres
A Presence of a mixedse center as indicated by:

A designated center in the State Plan or Pinelands (or Highlands)

A {L5X .L5X 2NJaalAy {GNBSGé¢ 2NAFYATFGAZY
A Walkability, as measured bipcal road density route-miles of local

road per square mile which is a good indicator of connectivity

Each municipality is assigned to a category on each of
these 3 metrics. Wl
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Net Activity

Densit

net activity density catego
scoring B urban (15K+)
4 ¢ S i I small city / urban suburb (10K - 15K)
) ' dense suburban / small town (7,500 - 10K)

| moderate suburban (4K - 7,500)

low-density suburban (2K - 4K)
large-lot (< 2K)
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